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Schroder Capital Semi-Liquid Energy Transition

Build a better Easy to Access Market leading
portfolio management

Source: Schroders Capital, 2024. Diversification cannot ensure profits or protect against the loss of principal. The views shared are those of Schroders Capital and may not lead to favourable investment opportunities. 'Restrictions on
redemptions may apply. See prospectus for additional information.
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Established positions in markets demonstrating growth potential
7.7GW in aggregate capacity across 430 assets

us
Wind $0.5bn invested?
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3
165 assets UK

$13.0bn invested?
4.3GW in capacity

$2.8bn invested 327 assets?

2.2GW in capacity

239 assets Europe

S3.3bn invested?

Assets under management 1.7GW in capacity

Energy Transition

. @ oOffshore Wind @ Onshore Wind 46 assets3
San invested Solar Bioenergy, heat and other
191MW in Capacity Team locations? energy transition technologies

S0.4bn invested?
1.2GW in capacity
51 assets?

Existing assets

232MWth in capacity* I Leading position
26 assets

Within firmwide investment strategy

Enabled by strong relationships with leading global players in the energy transition market

Source: Schroders Greencoat as of 30 Sepetmber 2024.

TFigures include fourassets in construction or under forward purchase agreements. Inclusive of 68 assets for which management was transferred over from another manager. Assets in APAC are advised by Schroders Greencoat and managed
by Schroders Investment Management Hong Kong. 2Enterprise Value for listed fund investments. 3Including a co-located battery storage project. W represents electrical capacity, MWth represents thermal capacity.



Energy transition infrastructure has a strong risk return profile
With a low correlation to other asset classes
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Source: Schroders Capital, 2024. For illustrative purposes only. There can be no assurance that any objective or intended outcome will be achieved. No strategy can guarantee future results. The views shared are those of Schroders Capital and
may not be verified. 'Based on simulated performance. Simulated performance is no guarantee of future returns. Energy Transition Infrastructure Returns are based off quarterly prices, covering the period from 30 June 2014 — 30 March
2024. Simulated energy transition returns are constructed using a combined Net Asset Value (including dividend) performance of Schroders Greencoat listed vehicles. All other private asset classes are sourced from pitchbook benchmarks for
private assets, Public assets are source from Refinitiv, September 2024, Global equities returns is calculated from MSCl World Gross USD prices. Source: Refinitiv, September2024, Fixed income returns are calculated from Bloomberg Global
Aggregate Credit Total Return Index. This simulation covers covering the period (30 June 2014 — 30 March 2024).
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Accessing risks that can be both diversifying and rewarding

Diversification

Renewable risk premia impact
1. Inflation-linked revenues

2. Power price risk

3. Basket of risks not generally found in portfolios

4. llliquidity premium

5. Real interest rate sensitivity

X

Source: Schroders Capital, 2024. For illustrative purposes only. There can be no assurance that any objective or intended outcome will be achieved. No strategy can guarantee future results. The views shared are those of Schroders Capital and
may not be verified. Based on simulated performance. Simulated performance is no guarantee of future returns. Energy Transition Infrastructure Returns are based off quarterly prices, covering the period from 30 June 2014 — 30 March
2024. Simulated energy transition returns are constructed using a combined Net Asset Value (including dividend) performance of Schroders Greencoat listed vehicles. All other private asset classes are sourced from pitchbook benchmarks for
private assets, Public assets are source from Refinitiv, September 2024, Global equities returns is calculated from MSCI World Gross USD prices. Source: Refinitiv, September2024, Fixed income returns are calculated from Bloomberg Global
Aggregate Credit Total Return Index. This simulation covers covering the period (30 June 2014 — 30 March 2024).
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Asset Class Correlations?

Fixed Income

Real Estate

Private Debt

Diversified

infrastructure

Energy Transition
Infrastructure

Energy
Diversified Transition
Fixed Income|Equity Real Estate|Debt infrastructure |Infrastructure

All investments involve taking risks; risks associated with the energy transition are attractive, as they are diversifying in the context of
an overall portfolio?



What could happen when you add energy transition infrastructure into a portfolio
Impact of a reallocation to a 60/40 model portfolio
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Past performance is not a guide to future performance and may not be repeated.

12.5%

Source: Schroders Capital, 2024. For illustrative purposes only. There can be no assurance that any objective or intended outcome will be achieved. No strategy can guarantee future results. The views shared are those of Schroders Capital and
may not be verified. 2Based on simulated performance. Simulated performance is no guarantee of future returns. Returns are based off quarterly prices, covering the period from 30 June 2014~ 30 March 2024. Simulated energy transition
returns are constructed using a) 90% combined Net Asset Value (including dividend) performance of Schroders Greencoat listed vehicles (b) 5% simulated listed equity portfolio for the systematic process proposed for the Schroders capital
semi-liquid Energy Transition Fund listed equity portion and c) a nil return for the 5% allocation assumed to be invested in cash. Source: Refinitiv, September 2024, Global equities returns is calculated from MSCI World Gross USD prices.

Source: Refinitiv, September2024, Fixed income returns are calculated from Bloomberg Global Aggregate Credit Total Return Index



Asset returns have materially re-rated

In an asset class that has matured and derisked over the same period
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Source: Listed Greencoat fund quarterly reports Q2 2014- Q2 2024. Past performance is not a guide to future performance. There is no guarantee that this rate trajectory will remain the same in the foreseeable future. Discount rate refers to

UK wind assets.
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Schroders Capital Semi- Liquid Energy Transition Fund- Strategy

Impact driven real assets solution targeting predictable inflation linked return streams

Target allocation?

Liquid bucket Liquid bucket .
iy e - Targeting a 10%+ gross return?

RoW
Energy transition 0-20%

 aligned Contracted — Delivers diversification and efficient
infrastructure 40-60%

20-40% . .
exposures to inflation and energy

prices

Solar
20-40%

— Specialist access to assets directly

Merchant

35(11;283 40-60% impacting the net zero journey

through an Article 9 Fund

Strategy Region Cash Flows

Source: Schroders Greencoat as of 30 June 2024. 'These are internal guidelines. There can be no assurance that targets can or will be met. Indicative technology anes geographical and cash flow splits are predicted splits of what the fund might look
like once mature; and should not be viewed as a guarantee of a portfolio split that might be achieved. 2Fund level post tax IRR net of asset taxes and gross of fees; target returns are not a profit forecast.Net IRR available upon request
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Expected Fund Breakdown

Expected Portfolio, Year End 2025! Example Investments?

Solar and Onshore Wind:

e Exclusive and bilateral opportunity benefitting from
strong existing Schroders Greencoat relationship with
- the seller

e 75%Onshore Wind / 25% Solar

e  Assets benefit from long-term offtake agreements in all
cases with investment grade counterparties

H Wind
Renewable Heat Glasshouses:

e Reduce carbon footprint by 75% compared to a

W Solar standard heated greenhouse

e Ground-breaking model for decarbonising agriculture
and heat, benefiting from Renewable Heat Incentive
(RHI) subsidy

e  Government supported inflation-linked revenues

M Energy Transition

Liquid Bucket

Green Hydrogen3:

e Partnered with Carlton power to roll-out construction
and operation of the UK’s first hydrogen scheme

e Aiming to build a project portfolio in the UK of 500 MW
by 2030

e  Government supported inflation-linked revenues

Expected allocation by
year end

Source: Schroders Greencoat, December 2024. tIncludes both existing unlisted investments that the fund has deployed and committed to, along with expected deals that the fund has received preliminary IC approval for. Expected allocation is based on a $110m portfolio.
2The examples have been selected to show a range of investments across renewables technologies 3Green Hydrogen transaction is expected to occur in Q1 2025. There is no guarantee that these deals will be executed. Past performance provides no guarantee of future
results. Indicative technology and geographical splits are predicted splits of what the fund might look like once mature; and should not be viewed as a guarantee of a portfolio split that might be achieved.
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Summary of Principal Terms

e Generate sustainable predictable returns, with inflation protection over a long-term horizon utilising modest leverage through investmentin a
diverse, global portfolio of energy transition-aligned infrastructure assets including renewable energy?

Technology e Acquire, develop and manage a diversified global portfolio of renewable energy and energy transition aligned infrastructure assets

e Global with the focus on US, Pan-Europe. Rest of World to a maximum of 30%
Capacity e No foreseeable capacity constraints
e Perpetual open-ended semi-liquid
Share Class Type C Class 1Z Class

Fees and costs | shecsTee |
Estimate Ongoing Charge 1.29% 0.97%

e USD Base currency with GBP share class

e SICAV pt ll, Luxembourg

e 510,000 or equivalent?for advisory share classes and $5,000,000 or equivalent for discretionary share classes
e Quarterlyat T-90 notice3

e Monthly at T-5 notice?

ESG e Article 9 fund under the European Sustainable Finance Disclosure Regulation
e Comprehensive ESG reporting

Source: Schroders Greencoat as of 30 June 2024.* Modest leverage refers to 30-50% leverage anticipated in this strategy 2Applies to shareclasses A, A1,A2, C, E, S, Y1-Y3. 3Redemptions cut off 13:00 Luxembourg time 90 calendars preceding a
dealing day. Subscriptions cut off 13:00 Luxembourg time 5 business days preceding a dealing day. Article 9 funds: The fund has the objective of sustainable investment within the meaning of Article 9 of Regulation (EU) 2019/2088 on
Sustainability-related Disclosures in the Financial Services Sector (the “SFDR”). Diversification cannot ensure profits or protect against loss of principal. There is no guarantee these objectives will be achieved

0
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Important Information (1/3)

This document does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Schroders Capital Semi-Liquid (the “Company”). Nothing in this document should be construed as
advice and is therefore not a recommendation to buy or sell shares. An investment in the Company entails risks, which are fuly described in the prospectus.

The Company qualifies as a Société d’'Investissement a Capital Variable (“SICAV”) and as an alternative investment fund within the meaning of article 1(39) of the 2013 Law.

Subscriptions for shares of the Company can only be made on the basis of its latest Key Information Document (where available) and prospectus together with the latest audited annual report (and
subsequent unaudited semi-annual report, if published), copies of which can be obtained, free of charge, from Schroder Investment Management (Europe) S.A.

Schroders may decide to cease the distribution of any fund(s) in any EEA country at any time, but we will publish our intention to do so on our website, in line with applicable regulatory requirements.

The fund has the objective of sustainable investment within the meaning of Article 9 of Regulation (EU) 2019/2088 on Sustainability-related Disclosures in the Financial Services Sector (the “SFDR”). For
information on sustainability-related aspects of this fund please go to www.schroders.com

Any reference to regions/ countries/ sectors/ stocks/ securities is for illustrative purposes only and not a recommendation to buy or sell any finandcial instruments or adopt a specific investment strategy.
Past Performance is not a guide to future performance and may not be repeated.

The value of investments and the income from them may go down as well as up and investors may not get back the amounts originally invested. Exchange rate changes may cause the value of investments to
fall as well asrise.

Performance data does not take into account any commissions and costs, if any, charged when units or shares of any fund, as applicable, are issued and redeemed.
Schroders has expressed its own views and opinions in this document, and these may change.
Information herein is believed to be reliable, but Schroders does not warrant its completeness or accuracy.

The data contained in this document has been sourced by Schroders and should be independently verified. Third party data is owned or licenced by the data provider and may not be reproduced, extracted or
used for any other purpose without the data provider’s consent. Neither Schroders, nor the data provider, will have any liabiity in connection with the third-party data.

Schroders will be a data controller in respect of your personal data. For information on how Schroders might process your personal data, please view our Privacy Policy available at
https://www.schroders.com/en/global/individual/footer/privacy-statement/ or on request should you not have access to this webpage.

A summary of investor rights may be obtained from https://www.schroders.com/en/global/individual /summary-of-investor-rights/
For your security, communications may be recorded or monitored.

Issued by Schroder Investment Management (Europe) S.A., 5, rue Hohenhof, L-1736 Senningerberg, Luxembourg. Registration No B 37.799.
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Important Information (2/3)

For Austria, these documents may be obtained in German, free of charge, from the following link: www.eifs.lu/schroders and from our Information Agent Schroder Investment Management (Europe) S.A., German Branch, Taunustor 1, D-
60310 Frankfurt am Main, Germany.

For Belgium, these documents may be obtained in French and Dutch, free of charge from the following link: www .eifs.lu/schroders.
For Bulgaria, the Key Information Documents may be obtained in Bulgarian and the other documents in English, free of charge from the following link: www.eifs.lu/schroders.

For Denmark, the Key Information Documents may be obtained in Danish and the other documents in English, free of charge, fromthe following link: www.eifs.lu/schroder and Schroder Investment Management (Europe) S. A. dansk filial,
Bredgade 45C, 2nd floor, DK-1260 Copenhagen K. A decision on a possible investment should be made on the basis of personal advice.

For Finland, the Key Information Documents may be obtained in Finnish, Swedish and English and the other documents in English, free of charge at the following link: www.eifs.lu/schroders.

For France, these documents may be obtained in French, free of charge, from the following link: www.eifs.lu/schroders, Schroder Investment Management (Europe) S.A., Paris Branch, 1, rue Euler, 75008 Paris and the Centralising agent
Société Générale, 29 boulevard Haussmann, F-75009 Paris.

For Germany, these documents may be obtained in German, free of charge, at the following link: www.eifs.lu/schroders and Schroder Investment Management (Europe) S.A., German Branch, Taunustor 1, D-60310 Frankfurt am Main.
For Greece, the Key Information Documents may be obtained in Greek and the other documents in English, free of charge, from the following link: www.eifs.lu/schroders.

For the Netherlands, the Key Information Documents may be obtained in Dutch and the other documents in English, free of charge, from the following link: www.eifs.lu/schroders.

For Norway, the Key Information Documents may be obtained in Norwegian and English and the other documents in English, free of charge, from the following link: www.eifs.lu/schroders.

For Portugal, the Key Information Documents may be obtained in Portuguese and the other documents in English, free of charge, from the following link: www.eifs.lu/schroders, from the authorised placing entities and on
www.schroders.pt.

For Sweden, the Key Information Documents may be obtained in Swedish and the other documents in English, free of charge, from the following link: www.eifs.lu/schroders.

For Israel: Note regarding the Marketing material for Qualified Clients and Sophisticated Investors only: This communication has been prepared by certain personnel of Schroder Investment Management (Europe) S.A (Registered No. B
37.799) or its subsidiaries or affiliates (collectively, "SIM"). Such personnel are not licensed nor insured under the Regulation of Investment Advice, Investment Marketing and Investment Portfolio Management Law, 1995 (the "Investment
Advice Law"). This communication is directed at persons (i) who are Sophisticated Investors as listed in the First Schedule of the Israel Securities Law (ii) Qualified Clients (" Lakoach Kashir") as such term is defined in the Investment Advice
Law; and (iii) other persons to whom it may otherwise lawfully be communicated. No other person should act on the contents or access the products or transactions discussed in this communication. In particular, this communication is
notintended for retail clients and SIM will not make such products or transactions available to retail clients.

Issued by Schroder Investment Management (Europe) S.A., 5, rue Hohenhof, L-1736 Senningerberg, Luxembourg. Registered No. B 37.799. For your security, communications may be taped or monitored.

Schroders Greencoat, which is authorised and regulated by the UK Financial Conduct Authority, is not acting as adviser to any recipient of this document and will not be responsible to any recipient of this document for providing the
protections afforded to clients of Schroders Greencoat nor for providing advice in connection with this presentation or matters referred to herein.

The information contained in this document or made available subsequent hereto is strictly confidential and is subject in all respects to this confidentiality undertaking. This document must not be copied, reproduced, distributed in whole
orin part, or disclosed, distributed or passed to any other person by the recipient to whom it was given by Schroders Greencoat other than as expressly permitted by Schroders Greencoat.

Distributed in the UK by Schroder Investment Management Limited ('SIML'). SIML s authorised and regulated in the UK by the Financial Conduct Authority and entered on the FCA register under firm reference number 119348. SIML is
registered in England with company number 1893220, and has its registered office at 1 London Wall Place, London EC2Y 5AU. Schroders Greencoat is part of Schroders Capital. Schroders Capital is the private markets investment division
of Schroders and references to Schroders Capital in this document are references to affiliates of Schroders plc that together comprise this business.
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Important Information (3/3)

It is expressly stated that the information provided in this material does not constitute an offer to purchase or sell, advertising, recommendation, distribution or solicitation of subscription in any Latin America jurisdiction where the
investment product mentioned in the material would be unauthorized. This document is not intended for distribution to the publicin general and must not be reproduced or distributed, entirely or partially to any individuals who are not
allowed to receive it according to the applicable legislation.

Please read and take careful note of the country specific restrictions applicable to your country of residence.

Argentina: “It is expressly stated that the information provided in this document is not intended for distribution to the publicin general as the foreign assets herein mentioned are not authorised for distribution through public offeringin
the Argentine Republic. No application has been or will be made with the Argentine Comisién Nacional de Valores, the Argentine securities governmental authority, to offer the Fund in Argentina”.

Brazil: “The Fund and the distribution of the shares of the same are notregistered at the Brazilian Securities Commission CVM, and therefore do not meet certain requirements and procedures usually observed in public offerings of
securities registered with the CVM, with which investors in Brazilian capital markets may be familiar. For this reason, the access of the investors to certain information regarding the Fund may be restricted”.

Chile: “This is not a public offering of securities. Neither the Issuer nor the Securities have been registered with the Financial Market Commission of Chile (CMF). This document nor any other offering material in relation to the Issuer has
not been submitted to or reviewed by the CMF and therefore they are not intended for the public offer of the securities in the Republic of Chile”.

Colombia: “The securities have not been, and will not be, registered with the Colombian National Registry of Securities and Issuers (Registro Nacional de Valores y Emisores) or traded on the Colombian Stock Exchange (Bolsa de Valores de
Colombia). Unless so registered, the securities may not be publicly offered in Colombia or traded on the Colombian Stock Exchange”.

Costa Rica: “This Document has been produced for the purpose of providing information about the Shares and will be provided to a maximum of 50 investors perfund in Costa Rica who are Institutional or Sophisticated Investors in
accordance with the exemptions established in the Regulations on Public Offers of Values. This Document is made available on the condition that itis for the use only by the recipientand may not be passed onto any other person orbe
reproduced in any part. The Shares have not been and will not be offered in the course of a public offering or of equivalent marketing in Costa Rica. The Shares are the product of a private offer, in accordance with the exceptions
established in the Regulation on Public Offer of Securities. No collective communication media has been used. The holder acknowledges and accepts the legal and tax regimes that apply to the private offer of securities.”

El Salvador: “This Document has been produced for the purpose of providing information about the Shares. This Document is made available on the condition thatit is for the use only by the recipient and may not be passed on to any
other person or be reproduced in any part. The Shares have not been and will not be offered in the course of a public offering or of equivalent marketing in El Salvador and therefore, the provisions of the Stock Market Law of 1994 (Ley
del Mercado de Valores) as amended, relating to registration requirements and to prospectus requirements do not apply. The Shares have thus neither been registered for public distribution in El Salvador with the Stock Superintendency
nor been the subject matter of a prospectus compliant with the Stock Market Law.”

Mexico: “The securities have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National Banking Commission and, as a result, may not be offered or sold publicly in Mexico. The fund
may be offered or sold to qualified and institutional investors in Mexico, pursuant to the private placement exemption set forth under Article 8 of the Securities Market Law as part of a private offer.”

Panama: “This Private Investment Fund is not registered nor is it subject to the supervision of the Securities Superintendence of Panama.”
Paraguay: “This is not a public offering. These instruments have not been registered with the National Securities Commission (CNV) of Paraguay.”

Perd: “The Shares have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed by means of a private offer. This document has not been submitted to or reviewed by the SMV and isnot for
public offering. The Shares will be placed through a private offer aimed exclusively at institutional investors. Persons and/or entities that do not qualify as institutional investors should refrain from participating in the private offering of
the Shares”.

Uruguay: “The Securities are not and will not be registered with the Central Bank of Uruguay. The Securities are not and will not be offered publicly in or from Uruguay and are not and will not be traded on any Uruguayan stock exchange.
This offer has not been and will not be announced to the public and offering materials will not be made available to the general public except in circumstances which do not constitute a public offering of securities in Uruguay, in
compliance with the requirements of the Uruguayan Securities Market Law (Law N2 18.627 and Decree 322/011). The Securities wil be offered in or from Uruguay only on a private placement basis. Public advertising of this offering is and
will be avoided. The Fund was not created under the system provided in the Investment Funds Act 16,774 and is not registered with the Central Bank of Uruguay.”
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Disclaimer: Third Party Data

LSEG General Disclaimer:
All warranties, conditions and other terms implied by statute or common law including, without limitation, warranties or other terms as to merchantability, satisfactory quality and fitness for a

particular purpose, are excluded. TR does not warrant that the Services (or services, information or material supplied to TRon which all or part of a Service depends) will be delivered free of any
interruptions, delays, omissions or errors (“Faults”) or that all Faults will be corrected.

Third Party Provider Terms:

Refinitiv Third-party provider additional terms | LSEG Third-party providers do not warrant that the provision of their data, software or services will be uninterrupted, error free, timely,
complete, or accurate, nor do any of them make any warranties as to the results to be obtained from use of the same. You acknowledge that third-party data, software, or services do not
constitute a recommendation of any kind and is provided for informational purposes only. You expressly agree that your use of third-party data, software, or services is at your own risk.
Accordingly, the third-party providers will not in any way be liable to you or any other entity for any inaccuracies, errors, onissions, delays, damages, claims, liabilities, or losses, regardless of
cause, in or arising from the use of the third-party data contained in Refinitiv’s services.
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